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THE EVENING STAR, SATURDAY, JUNE 24, 1905 —PART 1

The World of
Finance and Trade

Heaviness in Foreign Markets
Reflected Here Today.

DISQUIET IN EUROPE

FRACTIONAL DECLINES GENERAL
IN THE LONDON MART.

Bome of the Leaders Were Comparative-
ly Steady at Small Losses Only
—The Bank Statement.

Epw=inl Dispatch to The Star.

NEW YORK, June 24 —Heaviness In the
foreign securitics markets was reflected in
n sympalhetlie depression In prices in the
slock exchange this morning. Disquiet
over the political situation in Europe, cen-
tering almost wholly on Germany's atti-
tude loward France In the Moroccan ques-

tion, has begun to show ltself in declining
guotations, although for a fortnlght past
tihhe chief effect has been the curtallment

of activity. Consols in London dropped al-
mosl 3 of a point this morning, a recesslon
that followed a lLieavier loss vesterday, and
continued a generally downwiard movement
that set In severai days ago. The course
of consols is always watched with peculiar
interest abroad, and a drooping inclintion
In them 1s a fuctor of Influence on other

iIssues,

Fractional declines were general through-
out the London market, with American
slock a2 peavy as any, although suspicion

wag cast upon thelr price movement by
Lthe reports from the other side-that much
of the selling In London was for New York
aceount, which might be mterpreted lo in-
divate efforts on the part of extensive short
interesis to relieve some of the embareass-
mont caused by the pronounced bull ten-
dencies of this week's market.

London was a scller in the early dealings,
and the level of opening quotations was
about the same as that cabled from Lon-
don. lliinois Central, Missouri Pacific, Met-
ropolitan and Smelters were the most con-
splcuously heavy [eatures of the early trad-
irg, but dealings in lhem were not large,
and more active and important issues like
Copper, Brooklyn Rapid Transit, the Penn-
sy Ivania group, New York Central, St. Paul,
the SBteel gnares and the Harriman Pacifics
were  comparatively steady at fractional
losses only. The market became very dull
on the early reaction, a symptom which was
Interpreted favorably as signifying the gen-
eral disposition

Preliminary forecasts of the bank state-
ment were for a satlsfactory exhipit, which
would not, however, reflect fully the cash
gain indicated yesterday. The continoed
pressure of Paris and London for gold has,
to an extent, upset recent calculations as
tu the probable course of the money market
in the immediate future. It is suggested
now that there is a fair possibility of gold
exports from this side if the political .dis-
turbances that seem to underlie the Paris
demand for the yellow metal do not cease.

The Bank Statement.

Before the bank statement came out the
market had begun to do better. Baltimore
and Ohio was conspicuously strong early
in the second hour, ‘and the Pennsylvania
group practically assumed market leader-
ship. When the bank statement appeared

was Quickly discovered that the pre-
liminary forecasts were all wrong and that
the showing was much better than the most
favorable expectations, a fact that was
calcrulated to cause marked improvement.
Surplus reserves increased §7,885.175, a
delopment owing almost wholly to an enor-
mons eash gain, which was Itself con-
<iderable in excess of the estimates made
vesterday based on the known movements
of money.

Specie increaséd $5.3512,200 and legal ter-

ders increased $1,000000, making a total
increage In cash of $9.512,%0, more than
£.0500,0000 above the largest amount esti-
mat=d vesterday. Deposits decreased $6,-
oo and the loans decreased $2,048,200.
vs a pesult 6f the changes noted the banks

now hold above requirements $15,004,675,
as compured with $3%452,070 last year, and
$12 0 w50 in ML, a showing thal cannet
e regarded as otherwise than very satis-
. -onsidering the activity of general

Xo 1-“rvu=u ar animation deve uptd on the
appearance of the bauk -\hl it, but on a
modern volume of trading prices hardened

all around. .

New York Stock Exchange.

Furnished by W. B. Hibbs & Co,, bank_l:ra
and brokers, 1419 F strect, members New
York stock exchange, Washington Stock
exchange and Chicago board of trade.

Open. Tigh. Low. 2:30.
Amalgamated Copper. 8l sl 81 .ui
Am. Car & Foundry. 4% 34 d4% .’v_l_r‘,"
American Locomotive 45 45 iT% 4_;1_,
American Loco., pfd.. 13 113 113 114
American Smelting. .. 1174 117% 116 lll._qu
vmerican Sugar. ..... 137 18T 1T 14T
Atch.,, T. & S. Fe.... H2% 8275 82% 8%
Baltimore & Ohlo.... 110% 1115 1105 ill _
B mk yn Rapid Tran 67% ©O8 067l 67T%
Canadian . Pacific..... 1530% 150% 150 1308
1' esupeuke & Ohin.. 6l a1y MWy Ol
!'n: g0 & Alton, pfd., TSy 781 T84, T8y
Chirago Great West., 1Mg 191, 19% 194
n':_. Mil, & St Paul. 176% 1763 176 176%
Colorado Fuel & Iron 431 31 433 43'%
Colorado Southern. ... 274 27y 27y 2Ziy
Cons=olidated Gas.... 1908 19235 LW 102y
Deliware & Hudson. 187l 187% 187 187
Eric, common...%. ... 413 417 41% 41%
Erie, 1st preferred. ... TV Bty T8 THy
Fir 2d preferred. 6T 6TY, 67 3T
lllinwis Central..... ].“:r"‘ 1ty 1654 16515
han. ('ty South 1|[Ll o4 o o4 54
Louisville & Nashville 1471, 1473% 1463 1471
Metropolitan Secs. Co. 51 =i My B
Me ropolitan St. Ry.. 1243 1245 13283 12415
Mexivan Central. . ... 21 Ny 1 21
M. han. & Tex am 25 s o5 oy
Missouri Pacifie. .. ... 100¢ W00y 1008, 10084
N ‘.I-'h Centr: |L s 1ML 14055 140 1431
N.Y.,Ont. & We 5115 51% 51 &1
Norfotk (\.‘_ \\"r-'l--rrl.,. B2, Ky KoL 321’-’
wcitic Mall Steam... 39 3 1] 30
isvivania R. R... 180% 1 ﬂl‘\ 18

I
o
Peaple's Gas of Chi. 1 s
Resdlng ......ii.nees e
Republic Stee]l & Iron N1,
Rock Island, common 2%
Rock Island, pfd. Taly
Rubiber Goods. O R
S:.. L. & 8. F., 24 pra. 6Ty
St. Louis S.W., prd.. iy
Southern Pacific ~ sy
Southern Pacie, pra.. 120y
Southern Rallway 4l
Sout lern S S, i
al & Iron Kl K1y 81 s1
A% A, aasy  Misg
s PRolee, [, e e e l._..w.. 1oy
1 nited "-hl- s Rubber. 37% I8 dilg 3N
U. 8. Steel.......,... 30% 304 30 30%
1. S Steel, pfd... Pllg UT% 9T 9ig
Wahash, preferred... 40 40 40 40
Wisconsin Central.... 234 =g 20y 23y
BONDS '
Rock Island 4's...... N2 (o 2 ]
1. Pac. Conv. 4's. . ... 1205 125Y 1251 1251
1. S. Steel §s........ 943 4% 93 eag
GOVERN.IENT SECURITIES,
2 per cents, reglstered, 1830, ...... Fﬂlf ‘ﬁl‘;ii
2 per cents, coupons, 1930. .~ .. .... 10435 105
3 per mntu registered. 1D0B-18. . ., 104 104
3 per comts, coupons, 1908-1K. 104 104
3 prer m.,u conpons, small, um 18, 103,
4 per cents, registered, 1907.... 104 104
4 w1 cents. coupons, 1907, .. 08
4 o r couts, registered, 1925, 132
4 p.t cents, ~onpons, 1925, ......... 1324 133
District of Qolumbia 3.63s, 1924. .. TS ...
4 per cents. Philippine, 1914-34. ... 108 »

RECEIVER IS ASKED.

Charges of Conspiracy and Fraud in
0il Company.

CHICAGO, June 24.—Charges of fraud
and conspiracy on the part of officers of
the Ohio Consolidated: Oil Company are
made in the superior court here by F. A.
Harper. a stockholder, who declares money
hvlung\ng to the company has been {llegnlly
used by the officers and promoters of the
corporation,

A recelver is asked for the company by
complainant, who declares that the offi-
cials hold offices in other oil companies
which have conflicting interests and that
it is impossible te manage the business
with fairness to the stockholders.

THE COTTON MARKET.

NEW YORK, June 24.—The cotton market
opened firm at an advance of 2a7 points, In
responge to higher cables ‘than expected,
some demand through commission houses
and a little bull support. Trading later,
however, was very quiet, with smaller longs
taking profits and some of the local profes-
sional selling on continued good weather
and improving crop accounts, and the mar-
ket by the middle of the morning went back
to about last night's figures.

Futures opened firm. July, 8.75; August,
8.82; September, 8.90; October, B8.95; No-
vember, 8.00; December, 9.04; January, 9.05;
March, 9.10; May, offered, 9.18.

LIVERPOOL, June 24.—Cotton—Spot quiet;

prices 3 points higher; American middiing,
fair, 5.38; good middling, 5.25;
5.08; low mtddlinx. 4.92; good ordinary, i'l"l
ordlnnry. 4.08. The sales of the day were
6,000 bales, of which 200 were for specula-
tion and export, and included 5,300 Ameri-
cans. Recelpts, 2,300 bales, all American.
Futures opened and closed steady. Ameri-
can middling, g. o. ., June, 4.95; June and
July, 4.94; July and August 4.93 August
and September, 4.92; September and Octo-
ber, 4.92; October and November, 4.91; No-
vember and December, 4.91; December and
January, 4.91; January and February, 4.91;
February and March, 4.92; March and
April, 4.93; April and May, 4.93.

Estimated recelpts of cotton at the ports
today, 10,000 bales, against 10,192 last week
and 3,854 last year. For the week, 60,000
bales, against 77,557 last week a.nd 17,430
la.st year. Today's recelpts at New Orleans

2,379 bales, against 2,401 last year, and at
Houstcm 1,020 bnles. against 165 last year.

Futures closed steady. June, 863; July,
B.70; August, B.77; September, 8.83; Octo-
ber, 8.90; Novombe_r, B.04; December. 8.99;
January, 9.04; February, 9.08; March, 9.09;
April, 9.11; May, 0.14. Spot closed quiet;
middiling uplands, 9.30; middling gulf, 9.55;
sales, none.

THE COTTON PROSPECTS.

Reports Show an Increase in Stock |
Over Lut Year.

Secretary Hester's weekly cotton state-
ment, issued at New Orleans Friday, shows
for the twenty-three days of June an in-
crease over last year of 257,000 bales and
an increase ovgr the same period year be-
fore last of 233,000,

For the 296 days of the season that have
elapsed the aggregate is ahead of the same
days of last year 2,856,000, and ahead of
the saume days year before last 2,163,000.

The amount brought into sight during the
past week has been 102,501 bales, against
27,176 for the same seven days last year
and 37,174 year before last.

The movement since September 1 shows
receipts at all United States ports to be
9,520,503 bales, against 7,051,087 last vear.
Overland across the sussissippl, Ohio and
Potomac rivers to northern mills and Can-
ada, 1,049,181 bales, against 908208 lust
¥ear; interior stocks in excess of thoss held
at the close of the commercial year, 168,051
bales, agalnst 90,..1 last year; southern
mills’ takings, 1.88400(0 bales, against
1,740,712 iast year.

The total movement since September 1 is
12,644,735 bales, against 9,788,882 last year.

Foreign exports for the week have been
51,952 bales, against 35,842 last vear, mak-
ing the total thus far for the season
8,031,086 bales, against 3,..0,950 last year.

The total takings of American mills,
north, south and Canada, thus far for the
season have been 4,104,108, against 3,851,172
last year.

Stocks at the seaboard and the twenty-
nine leading southern interior centers have
decreased during the week 13,783 bales,
against a decrease during the eorrespond-
ing period last season of 34,007

Inciuding stocks left over at the ports
and interior towns from the last crop and
the number of bales brought into sight thus
far from the new crop, the supply to date
is 12,806,702, against 9,956,661 for the same
period last year.

Secretary Hester's statement of the world's
visible supply of cotton issued today shows
the total wvisible to be 3.572.965, against
3,715,631 last week, and 2,162,868 last year.
Of this the total of American cotton is
2,240,965, against 2,354,631 last week, and
1,070,868 last year. Of all kinds, including
Egypt, Brazil, India, etlec., 1,523,000, against
1.361,000 last week and SUZ.G00 last year.

Of the world's visible supply of cotton
there is now afloat and held In Great
Britain and continental Europe 1,855,000,
against 1,2:9,000 last year; in Egypt, 140,000,
against 121000 last year; in India, 921,000,
against 483,000 last year, and in the United
States, 657,000, against 520,00 last year.

Grain, Provisions and Cotton Markets.
CHICAGO, June 24.—Gralo:

Open.  High. Leow. Clese.
Wheat—July........ o1 o1y, sy 90
Bept. . ovuive oSG 55‘7. ls-l-'«. 34»;
Corn—July........ [ b3 Sty
........ 2%, "‘g -14 52 "i“l,‘
Onts—J uﬂ' ........ a2y 3"";‘ 315%-% 1%
s i % B0  Bbly 80k
CHICAGO, June 24.—Provisions:
Opew High Low, Close.
Pork—July........ 12.65 6T 12,55 12,50
Bept........ 13.06 13.06 1287 1287
Lard—July... 7.30 7.30 7.22 7.25
Hept . 750 T.52 T.42 T.45
I{lhn—dulv 145 7.2 7.60 7.687
Sept. T.87 T.80 T.82 787
NEW YORK, Juln- 24 —Cotton:
M. m h. Low. Close.
5 1 R 5 5 R0  8.70 hid
August. ... N2 ﬁ 82 B.76 - 8.77 bid
September. AW 801 N84 H.HE bid
Uetober. ... .. RS 8,95 B.8H .90 bid
December. . ......... D04 P04 BB B9 bid

Baltimore Markets,

Specinl Dispateh to The Star.

BALTIMORE, Md., Jupe 24 —FLOUR—Steady,
urlm:gml; receipts, 3,428 barrels.

WHEAT -Firm; July, S6%u86%: August, 85a851;;
September, 85%; receipts, 480 bushels; pew sovuth-
ern by uumph- msa

CORN  Steady spet, 58al9l. June, DBfaSHl;;
July, 3. Bteamer mixed, 5558553 reeciprs,
1.172 bushels: southern white corn, 58a62; south-
ern yellow eorn, SHab2Le.

OATR—Firmer; No. 2 white. 3Ta37%; No. 2
mixed, 35 bid; receipts, 3.067 lushels,

RYE-—~Dull; uptown, No. 2 western, 83,

HAY—Dull, unchanged.

GRAIN FREIGHTE—Very quiet, unchanged,

BUTTER—Finu,
21;

imitation, 17Ta%18; fancy “cream-
fancy Indle, 16a17; store packed, 14a15.
EGGS - Firm, 16,

ery,

CHEESE—Firm; large, 10%; wmedium, 104;
small., 108,

_ BUGAR - Steady; coarse granulated, 5.70; fie,
5.0 =

London Closing Stocks.
LONDON, June 24, 1 p.m,

Consals TOr DIOBEY. ... .ooessnniesaisasanes
Consols fur account
Ansconda.. .........
Atehison.
Atehison :lm .......
Baltlmore sod Ohle.
Cansdian Paclfic.

Chesapeake and Ohio. .

Chirago Great W elﬂern ...... 10
Chicago. M, and St. Panl.......coccceeesh 179%
e Beers, . G el s e . 18
Lienver and Rio Grande. ... .......‘..'..... 207
Denver and Rlo Geande ped. . PR Vo o
Erte L RSN R T S 5 YL » ﬂa
el N e R R T €9
Inols Central..........ccousues HABE SR 1704
Loulsville and Nashville. ..., P e T 131
Missouri, Kansas and Texas o 2815
New York Centrul......... 4Ty
Norfolk amd Western, ., .. B4
Novfolk and Western pfd. a5
Ontario and Western. ...

Pennsylvania........... 71
Rand mines.............. o
Ren@Ing. .. .....ccovsenssnons 5O
Reading 18t pfd........conveeun. 47
Reading 2d pfa. ........cvviviivrnnnns sene 45
Bonthern Rallway........olveecieveocenen 3214
Southern Rallway pfd.............. oy el a8
Boatiern PREME. .ol s i e 65
Unlon Paclle. .. ....covccvmnnnnraronvonss 129
Unlon Pacific pfd..........c0000eveens —

United States Steel. . ................ L gﬁ
United States Steel pfd. .............. liess 100
VERDEMN . . L A e e 20 .
WALRAE PEL. oo vvnsvondhinhie b e 41
g e R e Pl

Money, v,alli, |u~r cent,
The rate of discount In the open market for short
h‘-‘rﬂ’w" 2«’2 ‘ri::m in open market hree.
ra nt the
months bills s 2 per cent, - ks

Sharp Break in Pittsburg Coal.
PITTSBURG, Pa., June 24—There was a
sharp break in Pittaburg Coal preferred
shares on the Pittsburg stock exchange to-
day, foflowing a decline of 3% points yes-
terday.
The market opened this momlng at 68
and to 63, reco %
the close. The sales of the
short sesslon were 1,715,

vering to at
stock during thQ '

LOCAL FINANCIAL NEWS.

The new hangbook of local securities
which has been compiled by Thomas L.
Hume and Eugene E. Thompson was re-
celved from the printers today and the
distribution to subscribers” was mde “fn
part.

It s a volume of about 150 pages, has
been prepared with care, and will no doubt
prove of much help to brokers and investors
who wish 10 know about the past market
hislory of securities as well as the basis en
which they rest.

The new volume Is the largest in the
ueries of Jocal publications that ‘have been
issued, aod In this . respect it truthfully
-represents the growing importance of such
securities, both intrinsically and as a factor
in the investment and a!,‘o speculative
market. >

The announcement is made that the Bell
Telephone Company of Philadelphia I8
about to lssue an additional $2,000,000 of
stock, which will make the total issue §16,-
000000 In the case of this company there

is no bonded indebtedness and the annualj

dividend Is 6 per cent. The parent com-
pany, the American Telsphm and Tele-
graph Company, owns, it is stated, 81 per
cent of the stock. As is the case with the
Philadelphia compan}, a control of the
stock of the Bell Company here is owned
by the parent company. The issue ot bonds
of the local company at this time amounts

to a million and a half, but it is expected
that the large floating debt which has been
created recently in the form of money
loaned by the parent company to make the
extengive improvements now in progress
will be blended in a new Issue of bLonds.
The stock issue Is $2,650,000, upon which
no dividend has been paild for a year or two.

A coincidence that was a feature marking
some of the trading at today’'s meeting of
the stock exchange was that the buyers
and sellers in the case of quite a number of
the securities dealt in had confided their in-

terests in the same security to the same |

broker. This happened to be the case in
the bond list, as well as In other groups op
the list.

There was quite a good deal done in the
bonds of the Washington Railway and Elec-
iric Company, and better prices were the
result. The range was from 89 to 89%, and
at the close the bonds were still to be had
at 89%, and &% was bid. Yesterday Big
was bid and 8% was asked. ;

Gas certificates sold as high as 119, and
at the close the ceriificates were for sale on
that level, and 119§ was bid.

The best record yet establisted In the
case of the b per eent bonds of -the Norfolk
and Washington Steamboat Company was
made today, when 110 was reached. The
bld at the close was 110, and- for a time
there were no bonds offered, but finally an
offering was made of 112%.

Twenty-five hundred dollars of the bonds
of the Bristol Light and Railway Company
went for #35%. The bid was then 93,
and %% was asked.

Caplml Traction stock te the extent ot
three 29-share lots was dealt in on a scale
of 143 to 1431, and then the bid was 143%,
and 143% was asked.

Fifty shares of the common stock of the
Washington Railway and Electric Com-
pany sold for 3561. An offer was made to
buy or sell at 353, which was not taken.
At the close the bid was 33 and 351, was
asked.

There seemed to be a good supply of
Gas stock at 60, and the aggregate sales
ran up into 325 shares. BSome 200 shares
brought an eighth advance over ). A bd
of 5% was made for 1% shares. and at the
close for twentv-five shares 30% was bid
and 60 was asked.

Very little was done either in Mergentha-
ler or in Lanston. But a single lot in each
case was sold.

For the ten shares of Mergenthaler 155
was paid, which was less than the bid price
of yesterday, namely 1853,

For 10 Lanston 163 was paid. Yester-
day the bid was 1615, and 10% was asked

The clearings at the Washington clear-
ing house for the week ending today were
$5,104,865%.49, a gain of $1.524,517.13 over the
corresponding week last year.

Today’s Government Receipts.
National bank notes received today for
redemption, $1,423,775. Government receipts
frem internal revenue, $844.003; customs,
$721,000; miscellaneous, §260.615; miscel-
laneous, §1,550,000.

Washington Stock Exchange.

Sales. —Regular call, 12 ¢'clock noon—Washington
Rwy. and Elee. 4s, $2.500 at R0, $1.000 at 80y,
§1,000 nt RO, $1.000 nt 804, §1,000 at ROY,, $1.000
at 80U, S1,000 at 8L, $1.000 at 29Y, $1,000 at
K%, §5.000 at B9, $2.000 at 89%,. £1,000 at 8914,
$5.000 at RO, $2.000 at 89, £5,000 at RO,

Washington Gas cert, $1.000 at 118, $300 at
116%, $1.000 at 118, $500 at 1795,

Norfolk and Washington Steamboat 58, $5,000 at
1094, $1,000 at 1007, £5,000 at 110, $1.000 at 110,

Bristel Light and Rallway Bs, $1.000 at 935%,
$1.000 at 935, $300 at 98%,.

Capitnl Traction, 20 at 143, 5 at 148, 20 at 143,
20 at 14315,

Washington Rwy. and FIH com.. 50 at 3544

American National Bank. 5 at lam:

Washington Gas, 10 at 60%, 25 at 60, 23 at 60,
25 at 60, 25 at 60, 5O at 60'%, 10 at 60, 5O at @0,
50 at 60, 25 at 60, 9 at 60%, 25 at 60, DO at
G, 25 at 60, 25 at 60

Mergenthnler Linotype. 10 at *185,

Mergenthaler rights, 10 at 8.

Lanston Monotype, 100 at 16%;,

Norfolk and Washington Steamboat, 5 at 275,

After call-U. 8. coupon 4s, $100 at 1047,

RAILROAD BONDH.

Capital Traction 48................
Metropolitan 5e
Metropolltan’ 5a cert. indebt.,
Metropolitan cert, Indebt,,

Colammbin B8 ... oo sis s enas 118Y,
Golim I B8, . .conerirrrrersinsnre BB ooy
City and Bubnrbed 8. ............. 14 ...,
Anacostin and Potomae bs.......... 104 106
Washington Rwy. and Elec. 48, ... 891, 8054
MISCELLANEOUS BONDS.
Waushington Gas 68 series A....,.. *105 108
Washington Gas s, serfes B....... 106 108
Washington Gas cert............... 1104 1191
U 8. Flee. Lt. deb. Imp. G8........ 10
U. 8 Elee. Lt. ceit. Ind. 8. ....... 8- s
Chesapeake and Potomae Tel, ba... 10714 10814
Washington Mark»t 1st 6s8......... . o N I
Poto.aae Electric Light bs......... 165 ...,
Nor. and Wash. Bteamboat 5s...... 1101 112
Bristol Lt. and Rwy. O8........... oIy, 93%
SAFE DEPOSIT AND TRUST STOCKS.
National Safe Deposit and Trust. 150 191
Washington Loan and Trost, 208 s
American Secority and Trust 250 252%
Washington Sa.e Deposit. ... TN TS LR
Union Trust.............. 129
Washington Ssvings Bauk. 112 115
Home Saviugs Bapk........... 190 et i
R!ILROAD STOCKS.
Capital Tractlon. ... ....iicueeen.., *143%4 1431,
Whashington Rwy and Flec. pfid.... 801} 90‘;4
Washington Hwy. and Elee, com. . 5 a5
Bristol Lt. and IRwy. .. ........... a6 a7
KATIONAL BANK BTOGKS
Comrmerelal. .i...covtenecianananes 175
Bank of WasLington. .. ........... g 510
Metropulitan-Cltizens’. ... ... ..., a50
CIRIEERE o s o i = A BT 5 e B i g
Farmers and \Iechnnl-.s .................
L R R A PR T S
olumbls. ... srensensanasnsespgnnn e,
ST | AR e R (Sl
Ameriean. . 190
Traders’ 200
Lincoln - 136
Rigegs...... T00
28

&
8 8

i
&

.
.

Nautional Unlon. ...oovvamvcssnnnna ] 8
gulumhu. .................... AR 108, 11

IERB. .. cciivnnii i,

Poople's. ...covavnvss-n . g?
Commerelal. . .... AT e S S - (sl., :'{z
'I‘ITLE IN!URA‘!ECB BTOQKS

Real Estate Title.................. 20
Columbla Title.... ...c.ooiiiiiin. . m 4%
Washington Title...........0a.....

TELEPHONE AND nnAPﬂOPBDhE S'rooga
Ch ke and Potomac......... a2 lﬁ b
American Graphephone com...... a 5
American Graphophone pfd.. 9

. GAS BTOCKS
Washington Gas..............c...0. 5O 60
Georgetown Gas...........oc0cnne.a e S
TYPE MACHINE STOCKS.
Mergenthaler Linotype............. 18474 185
e, e s LSS i lgi
Mergentheler rights. . .......... ...
Illst}h‘.l..l..&sh.(mﬂ BTOCKS,
Greene Con, Copper........ .. 0000
Washington Market.............0000 M ceaee
Xorl am;l Wals:.l !:mmhut ........ 250 300
Realty Appra EP0CY . .... sesses dew _iesum
*Es-div. f{Ex-rights.

BULLS AND BEARS

mmm:mm—mwmzor-
elgn exéhange market showed some Turther
improvements in rates early this week, the
jmarket was subsequently Irregular and
rates declined 1§ eent on the pound to 4.87.

The decline was followed by anéthér ad-

vance to 4.87.00a4.87.15 for demand sterling
at the close yesterday and 4.85.20a4.85.30 for
Eixty-day bills, with 4.87.48a-
4.87.20 and 4.84.15a4.85 for demand u:
sixty day sterl respectively at the en
of the p:em-m:'uk_ The high level was
reached Tuesday, when demand sterling
was quoted at 4.57.20a4.87%, and the low on
Thursday, when demand sterling sold for a
time at 4.87.

The result of the week's operations in the
exchange market show an m-unmewt nnt.
loss, amounting to &, to points In
sterling rates. Continental lnc&m in

much the same manner as sterling, and
uch &u’t‘mﬂm ne of t::

m >

chief features of the w has

been the continued sale of bankers’ finance
bills. The rolnmoftheu t out has
indeed been rather larger di the past
week than for some time previcusly, and
at present no small quantity of foreign
meney i fin ment at this cen-
ter. Agooddealo{thuumndlmom
though the amount available from Paris
would be materially curtailed if the dis-
count rates there should advance much
further.
* % &

C. Schumacher & Company say: ‘“The sup-
ply of commercial bills contracted further
and will soon reach the utln.l.nmm it
contraction keeps wup. a consequenc
foreign exchange will be nubdect toa turumr
rise, which will terminate as soon as the
bankers sufficiently anticipate the shipment
of the com.ng cotton crop, by drawing
their long paper in round amounts. This
genl probably be the first week In Septem-

T,

The Textile Manufacturers' Journal says:
The sales of wool in the prineipal markets
of the country, exclusive of Boston, for
the week ending June 24, as compared with
last week, and the corresponding week last
year, have been as follows:

This week.Last week.Last year.

e Pounds. Pounds. Pounds,
Domestic. ..... eeess 1,024.000 1,625,000 2,808,000
Foreign. ..coovvneers 1,082,000 902,100 844,200

2053200 2,527,100 3,652,200
* %k

Dividends have been declared as follows:

American Nut and Bolt Fastener Com-
pany, an extra dividend of 3% per cent, pay
able July 8, books closing June ‘22, and
Manufactums Light and Heat Company,
the regular gquarterly dividend of % per
cent, payable July 1, to holders of record
July 1

® %k %

The total bank clearings of all the clear-
ing houses of the United States for the
week ending today, according to the Finan-
cial Chronicle, have been $2,151,269,271, a de-
crease of §$216,672,203 from last week, but
an inerease of $422,925,954 over the same
week a year ago. New York, as compared
with the samc week of 1904, shows a gain
of 17.9 per cent; Boston, 26.5; Philadelphia,
21.4; Chicago, 25.1; St. Louis, 12.1, and
New Orleans, #6.6, while Baltimore shows a
decrease of L.5. The total cities reporting
for the week show an increase of 17.7 per

ceént, as compared with the same period
of 1904,
* k *
The total gross earnings of forty-two

roads for the first week of June were $7.601.-
132, an increase of $399 541 over the same
week last year, or 5.55 per cent, according
to a Wall street news agency. The gross
earnings for thirty-eight roads for the sec-
ond week of June amounted to 37,388,443,
against $7.173.915 last year, an increase of
$414,588, or 3.77 per cvent.

* & =

The weekly financial letter of Atwood Vio-
lett & Co. says:

“Nothing has occurred during the week
detrimental to the real value of Wall street
securitles. On the contrary, considerable
evidence of improved sentiment and re-
stored confidence has been manifested in a
decided advance in prices, greater volume of
business and a pronounced change during
the . past three days from the recent dull
and narrow market to one of marked activ-
ity.

“Whatever unfavorable factors exist are
overshadowed by the prominence of good
fundamental market conditions. Wall street
seems to be satisfied to” leave the solution
of the Equitable Life affair to the wvery
capable people who have the matter in
charge. Peace negotiations between the
belligerents in the far east are looked upon
as progressing with satisfactory rapidity,
with both sides anxibus to terminate the
struggle. Crops show rather less deterlora-
tion than usual as the season advances, and
prospects for a yield better than the aver-
age continue excellent. Railroad trafie
and general trade are satisfactory, and a
recovery of the iron and steel trade from its
recent hesitation is reported.

“The heavy dividend and bond interest
payments on July 1 may eause a temporary
advance in money rates around the close of
the month, but in our opinion not of suf-
ficient duration to disturb stock speculation.
These payments seek reinvestment and usu-
ally cause strength in high-class securities.
Foreign complications are talked of, but at
present are not considered as anything more
than an incident which diplomacy will be
left to adjust.””

CHICAGO GRAIN MARKET.

CHICAGO, June 24.—On profit-taking July
wheat sold up to 91'%§ here today, but react-
ed Lo BOT,

'gun liberal recelpts July corn eased off to
o™ .

In sympathy with other grains, July oats
sold off to 32a32igc.

On predictions of clear weather for the
southwest tomorrow, selling became more
general, resulting in still further weakness,
For July the lowest point of the day was
reached at 89%. The market closed weak,
with July down 13galf at 90.

At 33 July corn reached the lowest point
of the day. The market clogsed rather
weak, with July off i at 533%.

Close: Wheat, July, 90; September, 847
SBeptember, Sl al44.

Corn—July, 53%; old, 535%a53%; September,
92%; old, 583%; December, 481; old, 49%;

May, 48%.
317%, September,

Oats—June, 81%: July
201 ; December, 313; May, 32%

MICHIGAN BANK FAILURE.

Savings Institution at Vicksburg
Closed Its Doors.
Speclal Dispatch to The Star.
KALAMAZOO, Mich.,, June 24.—The

Vicksburg Exchange Bank of Vicksburg,
twelve miles south of this city, closed its
doors yesterday. The bank is a private
institution and has been in business about
twenty years. It Is said that there had
been a gradual withdrawal of deposits by
small depositors for seyeral days, and
that this forced the institution to close
for lack of ready money.

1t is sald that the deposits total about
$150,000 or §200,000, and that the assets
are sufficient to meet liabilitiea

ISSUED 82,500,000 BONDS.

Eastern Timber Company Has Changed
Its Name.

Btockholders of the Eastern Timber Com-
pany met in New York Thursday, and, in
conformity with a recent decislon of the
supreme court of Maine, changed the name
of the ecorporation to that of the Publishers’
Paper Company. An issue of $2,500,000 in
bonds, secured by a trusi mortgage to the
Trust Company of America, was approved.

These directors were elected: Victor F.
Lawson. Frank B. Noyes and Augustus B.
Peabody of Chlcago; Robert Van Cortlandt,
Oakleigh Thorne, H. B. Hollins, B. F. Yoa-
kum, J. R. Burnett, H. B. Parsons and J.

F. Ackerman of New York, and George B.
James of Boston.
The Publishers’ Paper Company from the

of the $2,500,000 bond issue will
erect paper and

pulp mills. Mr, Thorne
sald last night that the hends had been sold.
MERCHANTS' mu FAILURE.

Temporary Receivers Made Permanent
hymm

of New ‘!‘Iri.
‘There wiis no
o! l.:haoriu"

o.wmum 1o the 8 I &

NEW YORK, June 24.—The statement of
averages of the clearing house banks of
this city for the week shows:

Loans. §1,102812,700; -decrease, §2,018.300}
Deposits, §1,146.792600; increase, $6,508,100.
Circulation, $48,060.700; Increase, $701,700.
Legal tenders, 887, 423, 300; inorease, §1,000,-

ies, 55.525; increase, $8,TOH, 425
Mboney on ca.’ﬂm.d. A la loans. Time
easy: ¥s and , 8 per
cent; six months, per ne::,' b

'rhma in Receiver's Hands.

- Special Dispatch to The Star.

MURPHYBBORO, Ill., June 24.—The Car-
bendale Water, Light and Power Company
business has been placed in the hands of a
recelver upon applieation of the American
Trust and Savings Bank of Chicago.

FINANCIAL

ALL LISTED
SECURITIES

—on ihe New York and other stock
exchanges, including all local stocks

and ben t and mold
umbﬂl‘hll@lww

E.R. Chapman & Co.,

Members New York Stock
80 BROADWAY, NEW YORK.

1301 F St., Washington

. Boyie Cripman, Mer,
¥

Je24-284

EPOSIT as much as you

can as-often as possible,

- 1o matter how often you
draw against the account, and
you'll find your personal ex-

penses won't run up quite so

fast. We solieit business, per-
fonal and savings accounts
—pay Interest on savings
accounts—make loans on
Commercial Paper, &ec.

FMERCHANTS &
MECHANICS’
Savings Bank, 707 G St.

je24-28a

Fire- -
—FOR FURNITURE,
—WORKS OF ART,
—PIANOS, ETC.

HERE'S no better protection
against fire than that afford-
ed by this company’s modern
Storage Warchouse. Rea-

sonable rates.

¥ Household effects properly packed and shipped
to any destination, Including forelgn conntrles.

Union Trust Ce.,
STORAGE DEPARTMENT,

MAIN OFFICE, 1414 F st. n.w,
WAREHOUSE, 1si and K sts. n.e.

Je24-8a,tu,th, 40

A ey
We Loan Money

On good security, and our
terms are most liberal. Bor-
rowers will find it to their ad-
vantage to furnish real estate
securities when possible. They
will thus avoid frequent re-
newals and dodge the risk of
signing papers with those who
have previously signed with
them.

Call and talk it over with us
today.

Home Savings Bank,
7th and Mass. Ave.
* Deposits more than a Million
and a Quarter.
Je24-tr
e e e S e e e e e e S 5 3
Western Maryland R. R.

First Mtg. 48, due 1952, to net 4.60%.

Wabash R. R. Ist Lien

Terminal 4s, due 1954, to net 4.30,
Further particulars on application.

Wm. A. Read & Co.
NEW YORK.

Members of New York & Boston Btock Exchanges.

Washington Office,
1421 F Street N. W.

Telephone Maln 4441,
Je3-8,tu,th,90t,80 >

SEENEE
A HE record of the loans made
through this office speaks
volumes for our facilities
for negotiating loans.
When you want money
—any amount—consult
us and we'll put the

loan through without
delay.

The F. H. Smith Co.,

Beal Estate, Loans, Investments, Insurance,

1408 N. Y.Ave.. Bond Bldg.

Je24-d,eSu,28
aeeEs

and METROPOLITAN;: every trade will be inter-
eltr& mm:mmwmaz stocks. Free

Bemstein & Co.,
Stock Brokers,

250 BROADWAY,
1847 Broadway, cor. 06th et.

145th ®t. and 34 ave.

Branches
It

Are Your Valuables
Worth $2.50?

We rent Safe mmmm;
Fyear up—isu't - against

FINANCIAL.

PReeereebbebenitroesvosee

Money Loaned

—at lowest rates of interest
—on all listed securities
—to those desiring to trade
—on margins.

W. B. Hibbs & Co.,
1419 F Street.

Mew York Stock Exchange
lunun{ Washington Btock Exchange

Board of Trade.

T R A R R R R A R A A R R R Y ]
R R R R R R N R R R R R A R R R R R R R R R R R R RN

m“?‘:‘%.‘..‘...."’O..O.C..
—You'll find office rooms in the
JENIFER BLDG. that are ad-
mirably suited to your business
needs. Rents range from $7
to $26 per month, including

light, heat, janitor and eleva-
tor service.

Le Ro Mark,

"'!'Im Oval Sin i

1410 G St.

ETTERS OF
CREDIT and For-
eign Drafts issued di-
rect, ard available
throughout the world.
Foreign and Domestic Ex-
change bought and sold."

E COMMERCIAL
xNATlONAL BANK, & 1o

je2s 28a * & G sts.

Make Your Property Pay.

In selectlng your agent for the
management Jf your property you
want rellability, of ecourse, but you
want more than that. You want
ability—ability to secure good ten-
ants, to earefully watch your Inter-
ets, to make your rt)r PAY.
Long years of exper
mosdt careful study un- lm-k of us.
Agk our customers. They are satls-

That is the test.

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
018 F STREET NORTHWEST.

Capital and Profts, 1.25.
D.posits oaver hy

3y
g3
wreed

\AY Your Bil!s
BY CHECK.

You'll ind it a most sat-
isfactory plan to deposit
your weekly or monthly in-
come with this company, and
pay your bills by check. In-
terest allowed on monthly
balances.

The smallest accounts are
just as welcome and draw
the same rate of interest as
the larger ones. 1Ioc. or

$10,000 will open an account.
I Safe Deposit Boxes rented for §3 year up.

National Safe Deposit,

Savm gs & Trust Co., ,a
Cor 15th and New York Ave. ¥
£ ESTABLISHED IN 186;.

@ Je23-48a ¥
% ﬁr‘%‘%‘é{"h’r e ey i—.’r

OFFICE OF THE RIGGS FIRE INSURANCE
Company.—A regular semi-annuoal dividend of four
{4) per cent on the capltal stock of the Riges Fire
Insurance Company bas been declared to the stock-
holders of reeord at the close of husiness June 24,
1005. Payable at the office of the company on and
after July, 1, 1005. By order of the board of
trustoes, HARRY C. BIRGE,

je28,24828-3t Secretary.

BRSNS WA
CAPITAL, §1.000,000—SURPL US $1.200.000.
RAFTS issued ¢
direct on the
principal cities
of the world.
& —Letters of Credit issued.
& —Money transmitted by cable.

2 _Exchan ﬁe bought and sold.

% —>5Stocks & Bonds bought & soldg

it

(=

National

Ri TS Bank,

#Pa. ave., opposite U. S. Treasury
% JeZ2-28d

Havenner
&

Kennedy

Stocks. bonds, In and cotton.
Special wires to New York and Chl-

cago. Correspondents: The Stock,
Grain_ and Provision Company of
New York, 10 Wall st.: “The Loriag

Wires.” Rooms 222324 and 23
Home Life Building, 15th and G sls.
o.w. "Phone Main 110 and 111,

A department fur ladies.

—Small savings are the stepping
stones to financial independence.
Deposit your small savings in a sav-
ings account with this
bank. Interest paid an- 3%
nually at..........

C )

DIRECTORS:
Il. Harrles, Johu B. Bleman, jr.,
1. G. Khmball, . H. Smith,
Wilton J. Lambert, E. SBmith,
A. M. X E. N alers
Theo. W. Noyes, » B, W, Woodward.
I. H. on,

$1 opens a savings account.

Union Savings Bank,
k]gg&d Bldg., 14th & N. Y. Ave.

from 6 to 8 p.m.

Money deposited In our BAV-
INGS DEPARTMENT .

% —Collections&Investments madcje I

[
|

ISSUE OF STOCX]

OPEN FOR SUBSCRIPTION
AND FIRST PAYMENT.

Subscriptions for fhe @9th fsswe of
etock ard Orst payment thereon will be
received dally from 9 a.m. to 4:30 po
at thy affice of the Association.

BHARES §250 EACH. SR

Pamphlets expl inicg the object and sdvantage
d!&nm.tmnnloﬂﬂmmw
upon applicatien at the office.

EQUITABLE '
CO-O0PERATIVE

BUILDING

ASSOGIATION,

EQUITABLE BUILDING, 1003 F ot. a.w.

dola Joy Edeon, “resident.
Geo. W. Casllear, 2d Vice President.
Frask P. Reeslde, Becretary. my26-t18;

MONEY TO LOAN
415 and 5%,

OX DISTRICT REAL ESTATE

R. O. HOLTZrAN,

10th and F sts. nw. !
aplSL. 4.0l "

Washington
Loan & Trust Co.,

OFFICE, COR. 9TH AXD F ST, @
PAID-UP CAPITAL, $1.000.000. \
Loans jo any amount made on approved real

estate or collateral at reasonable rates,
lnterest paid upon deposits on monthly bal
abces subject to check.

This company acte as exccutor, adminlstra.
tor, trustee, agent, treasrcrer, reglstirar agd
in all other Bduclary capacities.

Boxes for rent in burglar and fireproof
vaults for safc deposit and storage of valis-
able packuges.

Keal Estate Department is prepared to e
sume (he wanagement of your real estate.
Caraful atteution given to all detalls,

8.1

g - ¥

ANRERRRNRARRY

JOHXN JOY EDSON...ovenninannnnns s Presideny
JUHN 4. BWOPE.......ccn0qc0ass0s Vice President -
LLLIE SIPEAR.......000c0.. Becond Vicey President ©
ANDREW PAIII\KR ..................... Treasurer
HAURY G. MELUM......00.... Assistant Tressurer
BOYD PN i viaaanivon Assistant Treasurer

'nion?fs BRADLEY .. 0vvsan.s Renl te UmMder

Home Building Association

Loans on Real Estate
ON EASY MOXNTHLY PAYMENTS.
It will accommodate you for bullding, buyimg or
and Deed

improving a bhome, or for investmest
money. Call on the unders for loformatiou
aid takiag sterk.  Applica for loans from _

a‘fgllwmlﬂtﬁi WM. H. WETZEL,
0. W. LINKINS. Prea., . B
800 16th st. m.w. 2135 H st. n.w,
A. 8. TAYLOR, V. Pres., E. 8. WESCOTT, Treas.,
1405 F st. o.w. 1907 Pa. ave. o.w.
nal8-tf, 14d.e8n

Deposit your money with the
Potomac Building &
Loan Association

and let it earn you 5% interest.

Loaus wzde on real estate . D% Interem
on monthly stock; 4% loterest lﬂ on specla] de-
posits. Small amounts solicited. Money can be
withdrawn at any tlime.

E. 8 CLARK, M T. DAVIS,

Sec. and Mgr.

Central ofMce, $16 12th at. n.w.

wyl4-80t,16

MONEY AT 41 and 5%

Promptly loaned an real “estats
District of &-lu LOWEST COH!II!BIORI

Helskell & MclLera

pol7-tt.8 1008 F -.. -'.

ﬂ
%@@@MW@
BANKING
‘CORPORATION

Head Office, 60 Wall «t., New York.
Weshington Office. 1415 st. n.w.

Deposits, $17,846,000.

Azgunt trebled within the past twe years. ||
> Capltal and Surpins the Largest of Any
Bank South of New York, With the Excep-
tion of One Phlindelplia Bank,
FOREIGN EXCHANGY on all polnts at
New York rates. Dlease compare these, §
Jelar2s : 4

Biggest in Washington.

Perpetual
| Building
Association.

Twenty-fourth Year.

Assets, $2,726,64283..
Surplus $158,470.88.

4% ‘Interest, payable every three mm
-per mooth fnterest, SI ;000 Yo
$2,000 for §1 ,".‘lmtwslﬂ and so on.
A\DRK“’ GLASS, President; CHAS. F, BEXJIA

MIX, Viee PPresident, Attorsey amd Trustes;
g&[ll\l SOOI\ Secretary spd ‘Treasurer. Omfice
th st

—

TRECTORS.
Wm. P. Beville, Pvrrllun Burean,
Wm. R. Hillyrer, Pension lurean.

C. Bankes Brookes,
7. 4. Dieadonnse.
Gearge: Wright,
James Berry,

Real Estate and Note Broker.
Keal Estate and Noute Broker.
Eugraving Dureau.
Weather Boereau,
Ii. €. Espey, Governmen! I'rinting Office.
Arthur Carr., Bullder and Appraiser.
Ja28-11 al et

AN ANNUITY ISSUED BY
The Mutual Life Insurance
Company of New York,

RICHARD A. McCURDY, President,
Guarantees n fixed Income for life, which !ncome
is protected by over four hurdred and ferty milllong
of assels which have accumulated In a succesalful -
business expeiience of sixty-two years.

Our booklet, “Anpulties™ (sent free on request),
tells all about this clase of Investment,

THOMAS P. MORGAN,

Manager for District of Columbia,
No. 1335 F st. nw.
Second-story front roem  Telephone Maln 1126
ap15-N0t &sel s DOL

Carpet Cleaning,
Cold Storage.

Storage,

Moving,

Packing,

Shipping.
Qur facilities
enable us to offer

you the very best ¥
of service.

W. B. Moses & Sons,

¥ STREET, COR. 1
mh20-t1-28 g

“m- b“’:ﬂ-mu.‘-h:
our
and ba
T e L
t&mh ‘bank 1s nut subject to the ex-
a tiom of your :
ol o R deperia; St on eheckng se




